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Nifty spot closed 1.48% lower at 11844. Index opened flat and remained under 
pressure throughout the session. RSI has been forming negative divergence 
with price which indicates cautious for bullish trend in near term However, Go-
ing ahead index has support at 11800-11750, till market continue to sustain 
above the mentioned support zone index can move higher towards 11900-
11960 

Toyota launches Glanza at ₹7-9 lakh; offers premium services to boost 
sales of hatchback 
Toyota Kirloskar Motor (TKM) on Thursday launched premium hatchback 
Glanza, priced between ₹7.22 lakh and ₹8.90 lakh. Glanza will be competing 
with Maruti Suzuki Baleno, which has similar specs and is available in 14 vari-
ants priced at ₹5.58 lakh to ₹8.9 lakh. To take on the competition, TKM is intro-
ducing offers such as 100 per cent financing and services offered on Toyota’s 
premium cars. The company will be sourcing more cars in future from the Guja-
rat plant as part of a deal between its parent company and Suzuki Motor in Ja-
pan. Without disclosing how many of units of Glanza will be sourced from Su-
zuki, Raja said the company expects a good market share in the segment, 
which has a volume of around 30,000 units a month. Going forward, the com-
pany will be also sourcing an electric car, to be launched in 2020, from the 
plant, he added. (Source: Business line) 
 
Coal India may miss output target 
Coal India Ltd (CIL) is envisaging an 8.5 per cent growth in production at 
around 660 million tonnes (mt) in 2019-20, as per its MoU with the Coal Minis-
try. However, it might well be an uphill task for the state-owned miner as it has 
recorded a near flat growth in the first two months of this fiscal.CIL had regis-
tered 7 per cent growth in production at 606.89 mt in 2018-19, around 3 mt 
short of its planned target of 610 mt last fiscal. It had recorded a 15 per cent 
growth in production at 137 mt in the first quarter (April-June) of last fiscal, ac-
counting for nearly 22 per cent of its total production last year.However, this 
year, the production has been almost flat or even slightly negative in April and 
May, at around 92 mt. Though the state-owned miner is hopeful of covering the 
lost ground in June, it may not be good enough to make good the lower produc-
tion in April and May, a CIL source told BusinessLine on conditions of anonym-
ity. (Source: Businessline) 
 
Manpasand Beverages CMD willing to step down: Company 
Troubled fruit juice maker Manpasand Beverages’ Chairman and Managing 
Director (CMD) Dhirendra Singh on Thursday said he is willing to step down 
from the day-to-day operations of the company over an alleged goods and ser-
vice tax (GST) fraud and arrests of its top executives.In a filing, it was said that 
Singh is looking into the recent developments and situation and is currently in 
talks with Ernst & Young to advise and the guide the company on the above 
matters.The Commissioner of Central GST and Customs carried out search and 
seizure proceedings at various premises of the company on May 23, and further 
inquiry was conducted on May 24, at GST Bhavan office of Vadodara.Following 
this, Manpasand Beverages’ Managing Director Abhishek Singh, his brother 
Harshvardhan Singh and the Chief Financial Officer Paresh Thakkar were ar-
rested.Post the search by Commissioner of Central GST and Customs, many 
directors of the company have also tendered their resignation.The company’s 
independent directors Chirag Doshi, Bharat Vyas and Milind Babar, along with 
director Dhruv Agrawal tendered their resignation last month.. (Source: Busi-
nessline) 

Net Inflows/
Outflows (Rs in cr)  Buy Sell Net 

FII 6977.4 8426.4 -1449.0 

DII 4051.0 4701.8 -650.8 

Indices (NSE)  Close Pts. Chg % Chg 
Nifty 11843.8 -177.9 -1.5 
Nifty Future (June) 11886.0 -170.1 -1.4 

Nifty Future (July) 11927.0 -162.6 -1.3 

Bank Nifty 30857.4 -731.7 -2.3 

Nifty 100 11933.0 -189.7 -1.6 

Nifty 500 9722.5 -153.7 -1.6 

Nifty Midcap 17819.4 -299.4 -1.7 
       
Indices (BSE) Close Pts. Chg % Chg 

Sensex 39529.7 -553.8 -1.4 

BSE-100 11961.7 -182.8 -1.5 

BSE-200 4950.9 -77.3 -1.5 

BSE-500 4390.1 -68.8 -1.5 

Mid Cap 14931.1 -268.5 -1.8 

Small Cap 14672.7 -237.9 -1.6 
     

Sectoral Indices  Close Pts. Chg % Chg 

BANKEX 34653.4 -829.1 -2.3 
CAPITAL GOODS 19531.8 -564.1 -2.8 

REALTY 2174.0 -40.7 -1.8 
POWER 2010.4 -9.9 -0.5 
OIL & GAS 15263.0 -479.3 -3.0 
METAL 10833.4 -144.2 -1.3 
CD 25108.5 -16.7 -0.1 
AUTO 18556.6 -187.3 -1.0 
TECK 7718.9 -22.1 -0.3 
IT 15678.1 -37.3 -0.2 
FMCG 11561.4 -56.5 -0.5 
HEALTHCARE 13108.0 -184.6 -1.4 
VIX 15.5 -0.1 -0.7 
     
Exchange Advance Decline Unchg 
BSE 740 1859 133 
NSE 468 1380 96 

     

Volume Rs (in cr) % Chg 
NSE Cash 37908.6 20.3 
BSE Cash 2649.6 0.9 
NSE F&O 2474907.0 160.9 
   

Corporate News 
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Nifty Futures Level 1  Level 2 Level 3 

Resistance 11900 11960 12050 

Support 11800 11750 11700 

Intraday Nifty Outlook 
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Nifty Top 5 Gainers  Close Pts. Chg % Chg 

COALINDIA           269  5.8 2.2 

TITAN        1269  21.5 1.7 

HEROMOTOCO         2789  36.1 1.3 

POWERGRID           195  2.5 1.3 

HINDUNILVR        1838  22.2 1.2 

     

Nifty Top 5 Losers    Close Pts. Chg % Chg 

GAIL            316  -42.0 -11.7 

IBULHSGFIN            736  -60.7 -7.6 

INDUSINDBK         1523  -115.4 -7.0 

YESBANK            143  -9.4 -6.2 

SBIN           337  -15.5 -4.4 

Int. Indices   Close Pts. Chg % Chg 
S&P 500 2843.5 17.3 0.6 

DOW 25720.7 181.1 0.7 

NASDAQ 7615.6 40.1 0.5 

FTSE 7259.9 39.6 0.5 

DAX 11953.1 -27.7 -0.2 

CAC 5278.4 -13.6 -0.3 

NIKKEI 20893.5 119.5 0.6 

Hangseng 26965.3 69.8 0.3 

Straits Times 3154.4 8.2 0.3 

     

ADR Close Pts. Chg % Chg 
HDFC Bank 127.7 -0.3 -0.2 
ICICI Bank 11.9 0.1 0.4 
Infosys 10.5 0.1 0.9 
Tata Motors 12.3 -0.2 -1.8 
Wipro 4.5 0.0 0.0 

 
Major Bulk Deal (BSE)                                                 

Scrip Name Qty Type Client Name Trade Price 

GRP   8050    Sell BELLWETHER CAPITAL 
PRIVATE LIMITED  1025  

International News 

Economy 
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Commodities   Close Pts. Chg % Chg 
Gold  Rs 32800.0 120.0 0.4 
Silver Rs 37022.0 181.0 0.0 
Crude (Brent)  $ 62.3 0.7 1.1 

Crude Oil (WTI) $ 53.2 0.6 1.1 

Currencies   Close Pts. Chg % Chg 

Dollar Index 97.0 0.2 -0.3 

USD/INR 69.1 0.9 -0.4 

EURO/INR 77.9 0.5 0.1 

USD/YEN 108.5 0.1 0.3 

Major Bulk Deal (NSE) 

Scrip Name Qty  Type Client Name Trade Price 

Just Dial  693443      Sell 

GOLDMAN SACHS FD 
GOLDMAN SACHS 

EMERGING MKTS CORE 
EQ PORTFOLIO  

739.6 

Rising growth concerns prompted third rate cut: Shaktikanta Das 
The third successive rate cut of 0.25 percent is a “decisive and timely” move to 
address the rising growth concerns, and a rate hike is off the table for now with 
the shift to an “accommodative” stance, Reserve Bank governor Shaktikanta 
Das said on Thursday. The governor also said liquidity--where a deficit had 
been bothering the financial system for nearly a year -- is in surplus now, and 
he vowed to ensure there is enough liquidity for every productive purpose. As-
suming more headwinds to growth, the Reserve Bank also narrowed down its 
GDP forecast for the current fiscal to 7 percent from 7.2 percent. It can be noted 
that that FY19 ended with a lower than estimated 6.8 percent, as the fourth 
quarter GDP printed a five-year low of 5.8 percent. (Source: Businessline) 

Trump threatens China with tariffs on further $300 billion of goods 
U.S. President Donald Trump threatened to hit China with tariffs on “at least” 
another $300 billion worth of Chinese goods but said he thought both China and 
Mexico wanted to make deals in their trade disputes with the United States. 
Tensions between the world's two largest economies have risen sharply since 
talks aimed at ending a festering trade war broke down in early May. While 
Trump said on Thursday that talks with China were ongoing, no face-to-face 
meetings have been held since May 10, the day he sharply increased tariffs on 
a $200 billion list of Chinese goods to 25 per cent, prompting Beijing to retaliate. 
(Source:Businessline) 
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EVENTS CALENDAR 
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Green: Corporate Event, Red: Economic Events, Dark Blue: US Events/ UK Events 

(Source: Investing.com and BSE) 

Monday Tuesday Wednesday Thursday Friday 
3-June 2019 4-June-2019 5-June-2019 6-June-2019 7-June-2019 

RESULTS RESULTS–  RESULTS–  RESULTS–  RESULTS–  

US–   US– Total Vehicles Sales US–   US–   US–  Wholesale Invento-
ries (MoM)  

10-June-2019 11-June-2019 12-June-2019 13-June-2019 14-June-2019 

RESULTS RESULTS–  RESULTS–  RESULTS–  RESULTS–  

US–   US–   US–   US–   US–   

17-June-2019 18-June-2019 19-June-2019 20-June-2019 21-June-2019 

RESULTS RESULTS–  RESULTS–  RESULTS–  RESULTS–  

US–   US–   US–   US– RBI MPC Meeting 
Minutes 

US–   

Economic Indicators–  
Nikkei Market Manufac-
turing PMI (May) 

 

Economic Indicators–  
 

Economic Indicators–  
 

 

Economic Indicators– 
Interest Rate decision 
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Economic Indicators–  
 

 

Economic Indicators–  
 

 

Economic Indicators–  
CPI (YoY) (May) 

 

Economic Indicators–  Economic Indicators–  
WPI  Food (YoY) (May) 
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Analyst (s) Certification: 

We analysts and the authors of this report, hereby certify that all of the views expressed in this research report accurately reflect our 
personal views about any and all of the subject issuer (s) or securities. We also  certify that no part of our compensation was, is, or will 
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General Disclaimer 
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construed as an offer to sell or the solicitation of an offer to buy or sell any security in any jurisdiction where such an offer or solicitation 
would be illegal.  
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far as it relates to current and historical information, but do not guarantee its accuracy or completeness. The opinions expressed are our 
current opinions as of the date appearing in the material and may be subject to change from time to time. Prospective investors are cau-
tioned that any forward looking statement are not predictions and are subject to change without prior notice.  
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update on a reasonable basis the information discussed in this material, there may be regulatory, compliance, or other reasons that pre-
vent us from doing so.  

This report is not directed to or intended for display, downloading, printing, reproducing or for distribution to or use by any person in any 
locality, state and country or other jurisdiction where such distribution, publication or use would be contrary to the law or regulation or 
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